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Invitation to attend the Annual General Meeting

The Board of Directors of SICO B.S.C. (c) (the “Bank”) is
pleased to invite the shareholders of the Company to attend
the Annual General Meeting to be held remotely
(electronically) at 11:00 a.m. on Tuesday, March 23, 2021.

The meeting will be held via teleconferencing mode (through
passcode controlled Zoom meeting). Hence, we request
SICO’s shareholders to follow the below instructions to
ensure their participation in the meeting:

- Send an email request to SDelNevo@sicobank.com
| Eyaseen@sicobank.com mentioning your Investor
number /shareholder number

- Mention the phone number and the email address of
the person attending the teleconference

- Attachaclear copy of a valid identification card of the
person attending the teleconference

- Attach a copy of the signed proxy form

The above mentioned documents should be provided by e-
mail at least 24 hours prior to the scheduled time of the
meeting. An electronic link will be provided after the required
information and documents have been received to enable
the attendee to take the necessary steps to attend the
meeting virtually.

The agenda of the Annual General Meeting:

1. Approve the minutes from the previous Annual General
Meeting held on March 24, 2020;

2. Todiscuss and approve the Board of Directors’ report on
the Bank’s activities for financial year ended December
31,2020;

3. To listen to the external auditor’'s report on the Bank’s
consolidated financial statements for financial year
ended December 31, 2020;

4. To discuss and approve the audited consolidated
financial statements for financial year ended December
31,2020;

5. Approve the Board of Director's recommendation to
appropriate the 2020 net profit as follows:

a. Transfer of BD 296 thousand to statutory reserve;
To distribute cash dividends of 5% to the shareholders
registered on the date of the AGM of the nominal value of
the ordinary shares representing 5 fils per share
excluding the treasury shares, at a total amount not
exceeding BD 2,142 thousand (subject to the approval of
the Central Bank of Bahrain).

General Meeting Date 23/3/2021
Cum-Dividend Date 24/3/2021
Ex-Dividend Date 25/3/2021
Record Date 28/3/2021
Payment Date 31/3/2021
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Invitation to attend the Annual General Meeting

c. Transfer the amount of BD 40 thousand for
charitable donation.
d. Transfer the amount of BD 481 thousand to the
retained earnings account.
To presentthe Corporate Governance report of 2020 and
discuss the achievements in terms of compliance with
the Corporate Governance Code and the requirements of
the Central Bank of Bahrain as set out in the annual
report;
To approve and authorize and approval of the
transactions carried out during the financial year ended
31 December 2020 with any of the related parties as
described in note number 27 of the financial statements
in line with Article 189 of the Commercial Companies
Law
To absolve the members of the Board of Directors from
legal liability arising from all of their actions for the
financial year ended December 31, 2020;
To approve the disbursement of remuneration to the
members of the Board of Directors not exceeding BD 71
thousand for the financial year ended 31 December
2020;
Review of the recommendation made by the Board of
Directors for the re-appointment of KPMG as the
Company’s external auditors for the fiscal year 2021 and
authorize the Board of Directors or its delegate to
determine their fees (subject to the approval of the
Central Bank of Bahrain).
To discuss any other matters in accordance with Article
207 of the Commercial Companies Law.
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Chairman
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IMPORTANT NOTES FOR THE SHAREHOLDERS

Participation in the Annual General Meeting can be either in
person or by proxy

In case of participation by proxy, the shareholder shall
deposit the duly completed proxy instrument with the
Bank’s registrar at Bahrain Clear, Bahrain Financial Harbor,
Harbor Gate, 4th Floor, King Faisal Avenue, Manama,
Kingdom of Bahrain., not less than 24 hours prior to the
commencement of the Ordinary General Meeting. Proxies
may not be given to the Chairman or any Member of the
Board of Directors of Bank or to any employee of the Bank.

In case the shareholder is a body corporate, the proxy
instrument must be signed by an authorized representative
of the shareholder.

In case of any doubt, please contact the Bank's Board
Secretary at SDelNevo@sicobank.com or by courier
addressed to the Board Secretary, SICO B.S.C., BMB Centre,
1stfloor, Diplomatic Area, Manama, Kingdom of Bahrain.
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